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REPORT OF THE DIRECTORS 

FOR THE YEAR ENDING 30th JUNE, 1868, READ AT THE 
ANNUAL GENERAL MEETING OF PROPRIETORS, 14th 
AUGUST, 1868, COLONEL CHARLES WETHERALL, K.C.T., 
CHAIRMAN OF THE COMPANY, IN THE CHAIR. 



The Proprietors will no doubt remember that, at the last Annual 
General Meeting, a Report was made to them for the Quinquennial 
Period then terminating, and that a Bonus was declared in respect of it 
amounting to the sum of £208,774. The Surplus Fund Account, as 
within set forth, commences with the Balance of June, 1867, after 
deduction of this Bonus — that is to say, with the debit of 
£772,740. 13s. 9d. 

The total Income of the year, it will be seen, is £544,466. 9s. 2d., 
and the total Outgo £409,654. 14s. 5d. ; the difference, or the sum 
laid by — viz., £134,811. 14s. 9d. — raises the fund again to 
£907,552. 8s. 6d. 

The interest received during the year is £117,584. 7s. 3d., arising 
from the productive portion of the realised Assets of £2,897,857, 
mentioned in the last year's Report. The whole Assets, productive and 
unproductive, may therefore be considered as having improved at the 
rate of rather more than 4 per cent. ; or if the profit, within shown, of 
£46,070. 13s. 3d., derived from various extraneous sources, be 
included, at upwards of £5. 12s. per cent. 

SURPLUS FUND ACCOUNT. 

30rt. JUNE, lfififj. 

fflr. INCOME OF THE YEAIt. 

s. i. a. £ ... <i. 
Balance of Account, 30th 

June, 1667 .. ..081,514 13 

Less Amount distributed 

AS Bonus .. .. 208,774 O 

772,740 13 9 

Premiums on New As- 
surances .. .. 14,590 1 5 
Ditto on Old ditto .. .. 306,215 7 3 

380,811 8 » 
Interest from Investments 117,564 7 3 



CIJAnGE OF THE YEAR. 


(Cr. 


£ R. rf. £ 
Dividend to Proprietors .. 8.S77 


*. rf. 

5 


Claims on DeccaseofLivcs 

Assured 265.52S I 3 5 




Additions to those under 

Participating Policies 22,816 4 7 




Policies Surrendered .. 28,(>J2 11 3 




Re-assurances— New .. 3,270 15 4 




Ditto Old .. 50,3G5 8 





493,395 15 11 
Profit and Loss Balance 

of Account .. .. 46,070 13 3 

Total Income 511,466 9 

Examined and approved, 

Tcouas Al.LEN,> 

Hesbt Rose, 






£1,317,207 2 11 



370,618 5 3 

Commission 11,702 15 

Medical Fees 751 16 2 

Income Tax 2,213 4 7 

Expenses of Management 15,489 8 5 

400,777 9 « 



Total Charge 409,054 14 5 

Balance of Account, 30th 

June, 1806 107,552 6 

£1,317,207 2 U 



Tiie Premiums on New Assurances are £14,59G. Is. 5d., and of 
this sum £3,270. 15s. Ad. lias been expended in Re-assurance. 

The claims on decease of Lives Assured are nearly identical 
in amount with those of 1866. They are less than those of last year by 
nearly £19,000. 

A considerable reduction too appears in the amount of Premiums 
paid for Re-assurance, many of the risks re-assured having terminated by 
death and other causes. 

The Expenses of Management are less than those of last year by 
upwards of £1,400. But they still include charges incurred in the 
final closing of the two Offices last absorbed by the Company. The 
whole Expenditure, however, including Income Tax, is at the rate of little 
more than 5^ per cent, on the Total Income. 

The Balance Sheet is a3 follows : — 



BALANCE-SHEET. 



Or. 



LIABILITIES. 



£ 

6,97; 



«. d. 

13 3 



Interest duo to Proprietors 

Claims on decease of Lives Assured, 

nnd additions thereto unpaid 

Sundry Accounts 

Liability under Sums Assured, Ac., 

0807) 

Proprietors' Fund 173,792 10 O 

Surplus Fund as before 907,552 S 6 



61,530 4 
43,875 13 



5,369,409 11 



Examined and approved, 

T, " , " A8ALtK *'U..-<K*>,->. 
Henry K«.se, J 



£7,565,135 1 3 



ASSETS. 



Amount invested in Fixed Mortgages . 

Ditto ditto decreasing ditto 

Ditto ditto Reversions .. 

Ditto ditto Funded Securities .. 

Ditto ditto Temporary Sccurilics 
Current Interest on the above Invest- 
ments 

Cash and Hills 

Advanced on Security of the Com- 
pany's Policies 

Agents' Balances 

Sundry Accounts 

Value of Premiums (1867) 

Value of Itc-nssurnuces 



(fr. 

£ ». if. 
1,460,772 7 
183,979 17 10 
317,130 5 5 
479,932 13 3 
112,124 11 

36,243 7 6 
22,604 9 

159.503 14 

27,112 9 

112,460 15 

4,5X6,16 18 

86,800 13 9 



£7,503,198 1 3 



The present disposition of the Company's funds is shown by this 
Account; on comparing it with that for 1867, it will be observed that 
further investments have been made on mortgage and in the Government 
funds, and that about £11,000 more has been advanced on security of the 
Company's Policies. Exclusive of the sum indicating the value of the 
future Premiums, the Assets amount to £3,059,030. 3*. 3d. 
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